
	SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

	
	
	
	

	Summary or Synopsis of the 2025 Audit Report of the 
Gloucester County Insurance Commission

	As Required by N.J.S. 40A:5-7

	

	Comparative Statements of Net Position

	As of December 31, 2025 and 2024

	
	
	
	

	
	2025
	
	2024

	ASSETS
	
	
	

	
	
	
	

	Cash and Cash Equivalents
	$  6,275,472 
	
	$  5,894,065

	Contribution Receivable
	·           
	
	         305,289

	Surplus Return Receivable
	64,801
	
	· 

	Reimbursements Receivable
	574,905
	
	529,648

	Prepaid Expenses
	· 
	
	3,802

	Investment in Joint Venture
	2,617,003
	
	1,756,834

	
	
	
	

	Total Assets
	9,532,181
	
	8,489,638

	
	
	
	

	LIABILITIES AND RESERVES 
	
	
	

	
	
	
	

	Liabilities:
	
	
	

	Accrued Administrative Expenses
	37,856
	
	35,274

	Claims Payable
	115,758
	
	48,759

	Due to NJCEJIF
	599,022
	
	248,358

	Authorized Return of Surplus
	            64,801
	
	·    

	
	
	
	

	    Total Liabilities
	817,437
	
	332,391

	
	
	
	

	Claims Reserves:
	
	
	

	Claims Reserves
	6,027,727
	
	4,820,333

	
	
	
	

	Total Liabilities and Reserves
	6,845,164
	
	5,152,724

	
	
	
	

	NET POSITION
	
	
	

	
	
	
	

	Unrestricted
	$ 2,687,017 
	
	$ 3,336,914

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Gloucester County Insurance Commission

Comparative Statements of Revenue, Expenses, and Changes in Net Position
For The Years Ended December 31, 2025 and 2024


	
	
	
	

	
	2025
	
	2024

	
	
	
	

	Operating Revenue:
	
	
	

	       Regular Contributions
	$ 9,898,471 
	
	$ 9,780,468

	
	
	
	

	Operating Expenses:

	  Provision for Claims and Claims Adjustment Expenses

  Premium for Excess Insurance

  Administrative Expenses
	4,836,860
5,353,380
1,361,860
	
	2,759,870

5,198,058

1,441,031

	
	
	
	

	Total Operating Expenses
	11,552,100
	
	9,398,959

	
	
	
	

	Operating Income (Loss)
	(1,653,629)
	
	381,509

	
	
	
	

	Non-Operating Revenues:
	
	
	

	NJCEJIF Dividend
	64,801
	
	· 

	        Investment Income
	143,563
	
	106,553

	        Change in Investments in Joint Ventures
	860,169
	
	156,372

	        
	
	
	

	Total Non-Operating Revenues
	1,068,533
	
	262,925

	
	
	
	

	Change in Net Position
	(585,096)
	
	644,434

	
	
	
	

	Net Position - Beginning
	3,336,914
	
	2,692,480

	
	
	
	

	Return of Surplus
	(64,801)
	
	· 

	
	
	
	

	Net Position - Ending
	$  2,687,017  
	
	$  3,336,914  

	
	
	
	

	
	
	
	

	RECOMMENDATIONS
None

The above summary or synopsis, which omits all audit opinions and disclosures, was prepared from the Report of Audit of the Gloucester County Insurance Commission for the calendar year December 31, 2025. This Report of Audit, submitted by Dennis J. Skalkowski, Certified Public Accountant, of PKF O’Connor Davies, is on file in the Executive Director's office located at 9 Campus Drive, Suite 216, Parsippany, New Jersey, and may be inspected by any interested person. This information included herein is not intended to represent complete financial information as presented in the Report of Audit.


                                                                  Bradford Stokes, Executive Director




